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APPROVED
Minutes of the Board Meeting 
JSC 'Belarusian Universal 
Commodity Exchange' dated 21.09.2015 






No. 95 
(as amended by Minutes of the Board Meetings of JSC 'Belarusian Universal Commodity Exchange' dated 
06.10.2020 No. 179, 13.09.2021 No. 181)
Provisional Regulations 
on the Settlement of Exchange Transactions Using the Accounts of JSC 'Belarusian Universal Commodity Exchange' 
1. The exchange trading participants and their customers (the 'participants') may settle executed exchange transactions using the accounts of JSC 'Belarusian Universal Commodity Exchange' (the 'Exchange').
2. When submitting buy (sell) offers, the participants shall indicate that settlements under the relevant exchange transactions shall be performed using the accounts of the Exchange.
3. The exchange contract (supplementary agreement) executed by the participants upon completion of the exchange auction shall include the following:
requirement that all settlements under such exchange contract (transaction) shall be performed using the accounts of the Exchange;
details of the accounts of the Exchange;
obligation of the participant acting in the capacity of the buyer to issue to the Exchange, within 1 business day from the time of receipt of the commodity in accordance with the terms and conditions of the exchange contract (transaction), of a written order to transfer cash funds from the account of the Exchange to the account of the seller.
4. The exchange contract, as well as all amendments and additions to it, shall be subject to registration by the Exchange prior to their performance.
5. The buyer shall transfer to the accounts of the Exchange a preliminary payment for the commodity in the amount and within the time period stipulated by the terms and conditions of the registered exchange contract (transaction). The buyer shall specify, in the relevant payment document, the number and date of the exchange contract and the number of the exchange transaction based on which cash funds are being transferred to the accounts of the Exchange, as well as the name of the counterparty and its taxpayer identification number or any other similar number (INN, etc.). 
6. The Exchange shall, within 1 business day from the time of receipt of cash funds, record such funds in the name of the specific participant (its customer) in accordance with the information provided in the payment documents, and inform the seller of receipt of the preliminary payment, and of the amount of such payment, by publishing the appropriate notice in the seller's Personal Account (in the Personal Account of its exchange broker).
 7. The seller shall, upon receipt in its Personal Account of the notice of receipt of preliminary payment under the exchange contract (transaction), effect delivery of the commodity to the buyer in accordance with the terms and conditions of the exchange contract (transaction).
8. The buyer shall, within 1 business day from the time of receipt of the commodity in accordance with the terms and conditions of the exchange contract (transaction), send to the Exchange an appropriate order, drawn in written form on paper or in the form of an electronic document using the template provided in the attachment, and sign such order by using the functionality of the personal account on the Exchange website.
If the buyer receives commodities under several exchange contracts (transactions), the order to transfer cash funds from the account of the Exchange to the account of the seller shall be issued separately for each such exchange contract (transaction).
(paragraph 8 as amended by Minutes of the Board Meeting of JSC 'Belarusian Universal Commodity Exchange' dated 13.09.2021 No. 181)
9. If the seller has delivered the commodity to the buyer in accordance with the terms and conditions of the exchange contract (transaction), but the buyer has failed to promptly issue to the Exchange the order to transfer cash funds from the account of the Exchange to the account of the seller, the seller may approach the Exchange with a request to ascertain the fact of delivery of the commodity to the buyer in accordance with the terms and conditions of the exchange contract (transaction) by providing the requisite confirming documents.
(paragraph 9 as amended by Minutes of the Board Meeting of JSC 'Belarusian Universal Commodity Exchange' dated 13.09.2021 No. 181)
10. The Exchange shall, within 1 business day from the date of receipt from the buyer of the order to transfer cash funds, or of ascertainment at the request of the seller of the fact of receipt of the commodity by the buyer, transfer the appropriate amount from the account of the Exchange to the account of the seller, and publish a notice of completion of that operation in the Personal Accounts of the participants (in the Personal Account of the exchange broker).
The Exchange shall transfer cash funds of the buyer to the account of the seller in the amount not exceeding the amount standing to the credit of the accounts of the Exchange and specified in the exchange contract. 
(paragraph 10 as amended by Minutes of the Board Meeting of JSC 'Belarusian Universal Commodity Exchange' dated 13.09.2021 No. 181)
11. In the event of termination of the exchange contract or modification of terms of payment under the exchange contract stipulating that settlements are to be made using the accounts of the Exchange, cash funds transferred by the buyer to the accounts of the Exchange in accordance with the terms and conditions of the exchange contract shall be refunded to the buyer within 1 business day from the date of receipt by the Exchange of written request for such refund.
12. Certain special procedures governing settlements under exchange transactions using the accounts of the Exchange may be provided by other by-laws of the Exchange.
