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APPROVED
Minutes of the Board Meeting of
JSC 'Belarusian Universal
Commodity Exchange’ dated 18.12.2009 No. 189
(as amended by Minutes of the  
Board Meetings dated 12.09.2017 No. 128, 14.12.2017 No. 166, 29.04.2022 No. 129, 09.12.2024 No. 274, 17.11.2025 No. 252)
Regulations
on the Adjustment of Prices of Timber Products Supplied under Long-Term Exchange Transactions Executed at Exchange Auctions
at JSC 'Belarusian Universal Commodity Exchange'
1. General Provisions
These Regulations on the Adjustment of Prices of Timber Products Supplied under Long-Term Exchange Transactions Executed at Exchange Auctions at JSC ‘Belarusian Universal Commodity Exchange’ (the 'Regulations') are developed to create conditions conducive to effective conducting of trade and procurement operations subject to market price determination with regard to the market conditions emerging in the course of exchange auctions at JSC ‘Belarusian Universal Commodity Exchange’
 (the 'Exchange'). These Regulations describe the key aspects of the sale of timber products under long-term exchange transactions at exchange auctions, and the procedure for the modification (adjustment) of prices of timber products sold under long-term exchange transactions executed on flexible (adjustable) price terms.
These Regulations shall be binding on the exchange trading participants, their customers, other stakeholders, and the Exchange in connection with the sale of timber products under long-term exchange transactions.
The following terms and definitions shall be used for the purposes of these Regulations:
annual exchange auctions shall mean exchange auctions for timber products featuring timber lots to be delivered during the next calendar year which are conducted by the Exchange in November of the preceding year;
long-term exchange transaction shall mean any exchange transaction executed at the exchange auctions with the exchange commodity delivery period of six or more months;
quarterly exchange quotation shall mean the price of the exchange commodity (group of commodities) determined on the basis of exchange auction results for a period of three months (one quarter) preceding the beginning of the next quarter. The quarterly exchange quotation shall be determined by analyzing exchange transactions, prices offered by the exchange trading participants, and other pricing factors using uniform criteria and special methods established by the Exchange;
quarterly exchange auctions shall mean exchange auctions for a specific type of timber products featuring lots with delivery periods of three or more months which are organized and conducted in December, March, June, and September at least 6 calendar days prior to the first day of the next quarter;
timber products shall mean the exchange commodity included in the list of commodities admitted to trading in the Timber Products Section of the Exchange, where transactions with such products may be executed on flexible (adjustable) price terms (domestic market: cut round timber, fuel chips; export: cut round timber, sawn timber, fuel chips, wooden stakes, pellets of all types, wood fuel pellets);
quarterly exchange quotations determination month ‑ shall mean December, March, June, and September.
(paragraph as amended by Minutes of the Board Meetings of JSC ‘Belarusian Universal Commodity Exchange’ dated 29.04.2022 No. 129, 09.12.2024 No. 274)
All other terms used in these Regulations shall have the meanings assigned to them by the existing legislation of the Republic of Belarus and the Rules of Exchange Trading at JSC ‘Belarusian Universal Commodity Exchange’ (the 'Rules').
2. Certain Aspects of the Sale of Timber Products under Long-Term Exchange Transactions at Exchange Auctions
The exchange trading participants acting as sellers may offer timber products for sale under long-term exchange transactions on the following terms governing sales of exchange commodities:
at a fixed (non-adjustable) price that applies throughout the term of performance by the parties of their respective obligations under the exchange transaction;
at a flexible (adjustable) price that may be modified in the course of performance of the exchange transaction subject to the applicable quarterly exchange quotations.
The sale under long-term exchange transactions on flexible (adjustable) price terms shall be permitted for the following timber products:
exchange auctions (export): cut round timber, sawn timber, fuel chips, wooden stakes, pellets of all types, wood fuel pellets;
exchange auctions (domestic market): fuel chips;
quarterly and annual exchange auctions (domestic market): cut round timber.
(first and second parts as amended by Minutes of the Board Meeting of JSC ‘Belarusian Universal Commodity Exchange’ dated 29.04.2022 No. 129)
If the exchange trading participant intends to sell timber products on flexible (adjustable) price terms, it shall use the 'Additional Terms' field of the exchange commodity sell offer to:
insert the words 'With price adjustment in accordance with quarterly exchange quotations.';
provide a quarterly delivery schedule for the exchange commodity.
The absence in the exchange commodity sell offer of the terms specified in the third part of this paragraph shall indicate that the exchange trading participant acting as the seller intends to sell the exchange commodity on fixed (non-adjustable) price terms.
The pricing terms (fixed (non-adjustable) price or flexible (adjustable) price) may be modified in the course of the trade session.
The terms of execution of each long-term exchange transaction shall be registered by the trading system of the Exchange, and reflected in the exchange contract.
3. Procedure for the Modification (Adjustment) of Prices of Timber Products Supplied under Long-Term Exchange Transactions Executed on Flexible (Adjustable) Price Terms
3.1. The price of the timber products established by mutual consent of the parties to the relevant exchange transaction at the time of its execution shall remain fixed (non-adjustable) for the duration of the current and next quarters.
3.2. Information on quarterly exchange quotations shall be published on the official website of the Exchange at www.butb.by (the 'website') at least 5 calendar days before the last day of the relevant quarter, unless a different deadline is specified by the quotation commission.
3.3. After publication of information on quarterly exchange quotations on the website of the Exchange, any exchange commodity prices that are different from such exchange quotations shall, with respect to the batch of the exchange commodity to be shipped during the next quarter according to the quarterly delivery schedule, be subject to mandatory modification (adjustment) so as to align such prices with the quarterly exchange quotations, except as otherwise provided in subparagraph 3.1, the second part of subparagraph 3.3, and subparagraph 3.6 of these Regulations. The modified (adjusted) price of the exchange commodity shall apply as of the first day of the month following the quarterly exchange quotations determination month.
In the absence of the quarterly exchange quotation
, the price of the batch of the commodity to be shipped during the next quarter according to the quarterly delivery schedule shall be set on the basis of the price of the relevant exchange commodity delivered during the previous quarter as determined in accordance with these Regulations.
(second part as amended by Minutes of the Board Meeting of JSC ‘Belarusian Universal Commodity Exchange’ dated 29.04.2022 No. 129)
3.4. Modification (adjustment) of the exchange commodity price with respect to any batch to be shipped during the next quarter according to the quarterly delivery schedule shall be executed as a supplementary agreement to the exchange contract, such supplementary agreement to be submitted to the Exchange for registration in accordance with the established procedure by the first day of the month following the quarterly exchange quotations determination month. The supplementary agreement shall be effective as of the first day of the month following the quarterly exchange quotations determination month.
3.5. If the parties to the exchange transaction fail to sign such supplementary agreement on modification (adjustment) of the price of the exchange commodity by the first day of the month following the quarterly exchange quotations determination month, obligations of the parties to the exchange transaction (exchange contract) related to delivery of (and payment for) such exchange commodity during the remaining period shall be deemed to have been terminated as of the first day of the month following the quarterly exchange quotations determination month. The party refusing to sign the supplementary agreement shall, if such refusal results in termination of the exchange contract, pay to the other party a penalty of 10% of the amount of terminated obligations as determined during the exchange auctions at the time of execution of such exchange contract.
(first part as amended by Minutes of the Board Meeting of JSC ‘Belarusian Universal Commodity Exchange’ dated 17.11.2025 No. 252)
The provisions of the first part of this subparagraph shall be obligatorily included in the exchange contract between the parties to the long-term exchange transaction executed on flexible (adjustable) price terms.
3.6. Modification (adjustment) of the price of timber products with respect to the batch of exchange commodities which is not delivered by the deadline stipulated by the quarterly delivery schedule shall not be permitted, except at the insistence of the party not guilty of such late delivery.
3.7. Modification of the quarterly delivery schedule for the exchange commodity shall be permitted only with respect to the current and next quarters during the period from the date of publication of quarterly exchange quotations on the website of the Exchange to the first day of the month following the quarterly exchange quotations determination month on the basis of an appropriate supplementary agreement between the parties which shall be submitted to the Exchange for registration within the time period stipulated by this paragraph.
(subparagraph as amended by Minutes of the Board Meeting of JSC ‘Belarusian Universal Commodity Exchange’ dated 09.12.2024 No. 274)
� The quarterly exchange quotation shall not be determined in the absence of relevant input data, or if the volume of transactions executed during the relevant quarter and used as input data is:


less than 2,000 cubic meters – for cut round timber (for hard-wooded broadleaved plank timber with diameter of 14–24 cm: Grades 1 and 2 – 200 cubic meters, Grade 3 – 400 cubic meters; with diameter of 26 cm or more: Grade 1 – 300 cubic meters, Grade 2 – 450 cubic meters, Grade 3 – 1,000 cubic meters);


less than 2,000 cubic meters – for sawn timber;


less than 30,000 cubic meters – for fuel chips;


less than 5,000 pcs or 500 cubic meters – for wooden stakes;


less than 2,500 tons – for pellets of all types, wood fuel pellets.








