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APPROVED
by Minutes of the Board Meeting of JSC 'Belarusian Universal Commodity Exchange' dated 12.04.2019 No. 64 
(as amended by Minutes of the Board Meetings of JSC 'Belarusian Universal Commodity Exchange' dated 13.01.2020 No. 6, 30.06.2020 No. 119, 19.08.2020 No. 147, 15.10.2020 No. 183, 05.10.2021 No. 215, 30.11.2021 No. 271, 31.01.2022 No. 25, 04.04.2022 No. 90, 15.08.2022 No. 195, 11.10.2022 No. 231, 27.10.2022 No. 237, 18.01.2023 No. 4, 28.02.2023 No. 41, 19.06.2023 No. 139, 22.09.2023 No. 227, 07.03.2024 No. 57, 30.05.2024 No. 120, 14.06.2024 No. 138, 02.08.2024 No. 169, 09.10.2024 No. 233)
REGULATIONS
on Exchange Auctions in the Promising Commodities Section 
of JSC 'Belarusian Universal Commodity Exchange'
1. General Provisions
1.1. These Regulations on Exchange Auctions in the Promising Commodities Section of JSC 'Belarusian Universal Commodity Exchange' (the 'Regulations') are developed in accordance with the Rules of Exchange Trading at JSC 'Belarusian Universal Commodity Exchange' approved by Resolution of the Board of JSC 'Belarusian Universal Commodity Exchange' dated November 22, 2005, No. 3 (the 'Rules'), and define the key aspects of how exchange auctions in the Promising Commodities Section of JSC 'Belarusian Universal Commodity Exchange' (the 'Exchange') are organized and conducted.
Certain aspects of exchange auctions for the sale of cement in the domestic market under long-term exchange transactions executed at exchange auctions, and of modification (adjustment) of the prices of cement sold in the domestic market under long-term exchange transactions with modifiable (adjustable) prices, shall be described in Regulations on the Adjustment of the Price of Cement Supplied to the Domestic Market under Long-Term Exchange Transactions Executed at Exchange Auctions at JSC 'Belarusian Universal Commodity Exchange'.
(subparagraph 1.1 as amended by Minutes of the Board Meeting dated 04.04.2022 No. 90)
1.2. These Regulations use terms and their definitions as set out in the Law of the Republic of Belarus 'On Commodity Exchanges', Standard Rules of Exchange Trading at Commodity Exchanges approved by Resolution of the Council of Ministers of the Republic of Belarus dated August 6, 2009, No. 1039, the Rules, and other by-laws of the Exchange, as well as the following terms and their definitions:
'counteroffer' shall mean a buy (sell) offer generated in the course of the trading session on the basis of a sell (buy) offer by modifying one or more of its parameters, as stipulated by these Regulations;
'name of the commodity' shall mean the combination of the following parameters: name and other characteristics of the commodity (grade, group, fraction, standard size, brand, etc.), code under the unified Harmonized Commodity Description and Coding System of the Eurasian Economic Union (the 'EAEU HS Code'), indicators (qualitative, physicomechanical, chemical, physicochemical, etc.) characterizing the commodity in accordance with applicable technical regulations (STB, GOST TU, etc.);
"buyer" shall mean the exchange trading participant willing to buy the commodity; 
"seller" shall mean the exchange trading participant willing to sell the commodity;
'starting price' shall mean the price specified by the exchange trading participant in the sell (buy) offer and registered in the Trading System at the time of commencement of the trading period of the trading session;
'current price' shall mean the price of the commodity as modified in the course of the following periods of the trading session: trading period, offers adjustment period, and trading and results registration period;
'free buyer’s warehouse' shall mean the delivery basis where the seller is deemed to have performed its delivery obligations when it delivers the commodity directly to the buyer’s warehouse located in the Republic of Belarus. The commodity shall be unloaded by and at the expense of the buyer; 
'free seller’s warehouse' shall mean the delivery basis where the seller is deemed to have performed its delivery obligations when it makes the commodity available for pickup by the buyer directly at the seller’s warehouse located in the Republic of Belarus. The commodity shall be loaded by and at the expense of the seller; 
'free receiving station' shall mean the delivery basis where the seller is deemed to have performed its delivery obligations when it delivers the commodity to the receiving railway station located in the Republic of Belarus as specified by the buyer.  The commodity shall be unloaded by and at the expense of the buyer;
'free shipping station' shall mean the delivery basis where the seller is deemed to have performed its delivery obligations when it makes the commodity available for pickup by the buyer directly at the shipping railway station located in the Republic of Belarus. The commodity shall be loaded by, and at the expense of, the seller;
'tick' shall mean the amount by which the starting or current price of the commodity is increased (decreased) during the trading session.
1.3. The exchange auctions in the Promising Commodities Section shall be conducted for the commodities included in the appropriate section of the List of Commodities (Groups of Commodities) Admitted to Exchange Trading at JSC 'Belarusian Universal Commodity Exchange', as approved by Resolution of the Board of JSC 'Belarusian Universal Commodity Exchange' dated 30.12.2005 No. 8 (the 'commodities').
No public procurement of commodities shall be effected in the Promising Commodities Section.
(subparagraph 1.3 as amended by Minutes of the Board Meetings dated 19.08.2020 No. 147, 04.04.2022 No. 90)
1.4. In the course of execution of exchange transactions, the exchange trading participants shall comply with the requirements of the legislative acts regulating pricing matters, and shall bear liability for violation of such requirements.
If the price of an exchange commodity is generated in the course of an exchange auction without taking into consideration the legislative acts regulating pricing matters, the exchange trading participant acting in the capacity of the seller shall notify the makler accordingly within 20 minutes following the time of execution of such exchange transaction.
(subparagraph 1.4 introduced by Minutes of the Meeting of the Board of JSC 'Belarusian Universal Commodity Exchange' dated 11.10.2022 No. 231, as amended by Minutes of the Meeting of the Board dated 27.10.2022 No. 237)
2. Procedure for the Offering of the Commodities at the Exchange Auctions and Submission of Sell (Buy) Offers 
2.1. The commodities shall be offered for sale at the exchange auctions in the form of lots. It shall be permitted to combine within each lot only those commodities that are homogeneous and fungible based on their type and other characteristics, as defined by the applicable technical regulations, as well as based on price and delivery terms.
2.2. To participate in the exchange auction, the exchange trading participant shall submit a sell (buy) offer using the program module 'Submission of Offers at the Exchange Auctions from Remote Trader’s Workstations' (the 'Program Module'). All offers shall be completed in accordance with the commodity nomenclature handbook of the Program Module. 
One sell (buy) offer shall include one lot. 
The information on the commodity specified in the sell (buy) offer shall be consistent with other commodity data contained in the sell (buy) offer.
If the seller which is a resident of the Republic of Belarus submits a sell offer at an auction where residents of the countries of the Eurasian Economic Union may participate as buyers (exchange auction visitors or clients of exchange brokers), the field 'Additional Terms/Information' of such offer may contain information on the provision by the buyer, at the request of the seller, of security (collateral, etc.) to ensure performance by the buyer of the VAT payment obligations in the country of destination.
When submitting buy offers, the information on the possibility to purchase identical commodities shall be reflected in the 'Purchase of Equivalents) field. If it is possible to purchase equivalent commodities, the 'Additional Terms/Information' field may contain information on such commodities (trademark, technical characteristics, etc.) which may not be modified in the course of the exchange auction.
If the applicable legislative acts impose on the exchange trading participant acting in the capacity of the buyer the obligation to have the purchase of certain commodities (groups of commodities) endorsed by government bodies (organizations), commissions, or other entities, such exchange trading participant shall independently make the resolution regarding the need to obtain such endorsement. It shall not be necessary to submit to the Exchange any documents confirming availability of such endorsement.
It shall be permitted to specify in the commodity buy offers submitted by the buyers specified in subparagraph 1.1 of paragraph 1 of Resolution of the Council of Ministers of the Republic of Belarus dated 15.03.2012 No. 229 'On Improvement of Relations in the Area of Procurement of Goods (Works, Services) Financed with own Funds' or in the appropriate resolutions of local Councils of Deputies, and in the commodity buy offers submitted by exchange brokers if they submit such offers on behalf of such buyers, information on execution of transactions only with the sellers not included in the Register of Suppliers (Contractors, Providers) Temporarily Barred from Procurement Activities created and maintained by the Ministry of Antimonopoly Regulation and Trade of the Republic of Belarus. If the Trading System records a transaction executed by the buyer with a seller included in such Register, the seller or the buyer may, within 20 minutes from the time of execution of such exchange transaction, serve an appropriate notice to the Makler. In such event, the makler shall exclude the information about such transaction from the Trading System. If the makler does not receive such notice, the transaction shall be recorded in the Trading System, and the transaction executed by and between the parties shall be formalized in an exchange contract in accordance with the procedure stipulated by these Regulations.
(subparagraph 2.2 as amended by Minutes of the Board Meetings dated 31.01.2022 No. 25, 22.09.2023 No. 227, 07.03.2024 No. 57)
2.3. At the time of submission of their sell (buy) offers for the sale/purchase of commodities in the domestic market, the exchange trading participants which are residents of the Republic of Belarus shall, when indicating delivery terms, use the terms 'free buyer’s warehouse', 'free seller’s warehouse', 'free receiving station', and 'free shipping station' in the meanings ascribed to them in subparagraph 1.2 of these Regulations.
2.4. For the purpose of participation in the forward exchange auction:
sell offers shall be submitted by 03:00 p.m. on the business day preceding the day of the exchange auction. Such sell offers may be revoked (withdrawn) or adjusted by 05:00 p.m. on the business day preceding the day of the exchange auction;
buy offers shall be submitted by 04:00 p.m. on the business day preceding the day of the exchange auction.
2.5. For the purpose of participation in the reverse exchange auction:
buy offers shall be submitted by 02:00 p.m. on the business day preceding the day of the exchange auction, except as stipulated by the first part of subparagraph 5.21 of paragraph 51 of these Regulations;
sell offers shall be submitted by 09:00 a.m. on the day of the exchange auction, except as stipulated by the first part of subparagraph 5.41 of paragraph 51 of these Regulations. 
(subparagraph 2.5 as amended by Minutes of the Board Meetings dated 15.10.2020 No. 183, 28.02.2023 No. 41, 19.06.2023 No. 139, 09.10.2024 №233)
2.51. Sell (buy) offers submitted after the expiry of the periods specified in subparagraphs 2.4 and 2.5 of this paragraph may be reviewed by the management of the Promising Commodities Section and included in the register of sell (buy) offers, provided that they are accompanied by a cover letter sent by the seller (buyer) to the e-mail address goods@butb.by and indicating the reasons which made it impossible to submit the offers within the approved period of time.  Information on such offers included in the register of sell (buy) offers shall be promptly communicated by the Exchange to the exchange trading participants in accordance with the procedure stipulated by these Regulations.
(subparagraph 2.51 introduced by Minutes of the Board Meeting dated 02.08.2024 No. 169)
2.6. If a price corridor is set for the commodity, sell (buy) offers shall be submitted, and transactions shall be executed, in accordance with the parameters of such price corridor.
2.7. Commodity sell (buy) offers submitted by the exchange trading participants shall be reviewed by the Exchange, and, subject to their compliance with the applicable requirements and the absence of other reasons for refusal to accept such offers as stipulated by the by-laws of the Exchange, shall be admitted by their inclusion in the register of commodity sell (buy) offers.
Information on the registers of sell (buy) offers shall be communicated by the Exchange to the exchange trading participants, their clients, and other stakeholders in accordance with the procedure stipulated by the Rules within the following time periods:
for reverse auctions:
by 03:00 p.m. on the business day preceding the day of the exchange auction, except as stipulated by subparagraph 5.31 of paragraph 51 of these Regulations – for the registers of buy offers;
by 9.30 a.m. on the day of the exchange auction – for the registers of sell offers;
for forward auctions:
by 05:00 p.m. on the business day preceding the day of the exchange auction.
(subparagraph 2.7 as amended by Minutes of the Board Meetings dated 15.10.2020 No. 183, 28.02.2023 No. 41, 19.06.2023 No. 139, 09.10.2024 No. 233)
2.8. The commodity sell offers which do not result in the execution of exchange transactions shall be withdrawn from the exchange auction, and shall not be moved to the next trading session. 
2.9. The commodity buy offers which do not result in the execution of exchange transactions, and whose effective periods have not yet expired, may, based on the application filed by the exchange trading participant, be moved to the next trading session, except as provided in the second part of this subparagraph.
If the exchange trading participant who submitted a buy offer does not participate in the relevant trading session, the offer shall expire as of the date of the trading session to which such offer was initially submitted. 
2.10. The following condition may be included by the buyer in the buy offer for the purchase of a commodity included in the list of commodities and packaging which, when manufactured and/or imported by legal entities and individual entrepreneurs, impose on such legal entities and individual entrepreneurs the duty to collect, sterilize, and/or utilize commodity and packaging waste, such list enclosed as Attachment 4 to Resolution of the Council of Ministers of the Republic of Belarus dated June 30, 2020, No. 388 'On Handling Commodity and Packaging Waste', with a view to ensure equal conditions for the participation in the exchange auction of the sellers which are residents of the Republic of Belarus and the sellers which are non-residents of the Republic of Belarus offering such commodities: 'The price of the commodity offered by the seller which is a non-resident of the Republic of Belarus shall include the amount of the payment for the organization of collection, sterilization, and/or utilization of waste from such commodity. The amount of the payment for the organization of collection, sterilization, and/or utilization of waste shall be calculated in accordance with the following formula: ________________________________________________________________
         (the payment calculation formula to be specified by the buyer)'.
If the transaction is executed between the buyer and a seller which is a non-resident of the Republic of Belarus on the terms described in the first part of this subparagraph, the parties shall, concurrently with the drawing and signing of the exchange contract, draw and sign a supplementary agreement to such exchange contract envisaging a reduction of its value by the amount of the payment for the organization of collection, sterilization, and/or utilization of waste calculated in accordance with the formula provided in the buy offer. 
Failure of the parties to the exchange transaction to sign the supplementary agreement described in the second part of this subparagraph shall constitute grounds for the refusal of the Exchange to register the exchange contract.
(subparagraph 2.10 introduced by Minutes of the Board Meeting dated 14.06.2024 No. 138)
3. General Procedure for the Conduct of Exchange Auctions
3.1. Exchange auctions shall be conducted in an electronic form as forward or reverse auctions.
3.2. The Exchange shall, at least 5 calendar days before the commencement of the exchange auction, notify the exchange trading participants, in accordance with the procedure stipulated by the Rules, of the date and type of the exchange auction as specified by the schedule of exchange auctions in the Promising Commodities Section.
3.3. Exchange auctions shall be conducted on the trading floor of the Exchange (its branches), in other specially equipped rooms, each such room containing the workstation of the Makler and/or remote workstations of the exchange trading participants, and on the network using remote access (from remote workstations).
3.4. Prior to the exchange auction, the traders of the exchange trading participants shall pass electronic registration (identification) in the Trading System using their electronic digital signatures (EDSs). 
The trader of the exchange trading participant who temporarily leaves his or her automated workstation during the trading session shall log out of the Trading System. If the trader does not log out as described above, he or she shall be fully liable for any and all actions performed in the Trading System on his or her behalf during the period of his or her absence.
The Exchange shall not be liable for the situations where the exchange trading participants are not able to work in the Trading System due to the occurrence of any causes which are beyond the control of the Exchange.
3.5. The trading session shall consist of the pre-trading period, trading period, offers adjustment period, and trading and results registration period.
The duration of each period shall be determined by the Makler and communicated to the exchange trading participants by posting the appropriate message in the Trading System, or by using other methods. The number and duration of the periods can be modified by the Makler during the trading session. 
3.6. If any dispute arises in the course of the exchange auction, the Makler may suspend the trading session to conduct a meeting and approve a relevant resolution.
3.7. The exchange transactions executed during the trading session shall be checked by the authorized persons of the Exchange for their compliance with the by-laws of the Exchange. The Makler may refuse to register the execution of exchange transactions, if it is established that such transactions are improper or do not comply with the applicable legislation of the Republic of Belarus, the Rules, these Regulations, and/or other by-laws of the Exchange. 
3.8. Only non-residents of the Republic of Belarus may participate in the export trading sessions in the capacity of buyers.
Only residents of the Republic of Belarus may participate in the domestic market/import trading sessions in the capacity of buyers.
(subparagraph 3.8 introduced by Minutes of the Board Meeting dated 28.02.2023 No. 41)
4. Certain Aspects of Conduct of Forward Exchange Auctions 
4.1. The exchange auctions shall be conducted concurrently for all sell offers (lots). The Trading System shall activate the offers submitted by the sellers whose traders have completed electronic registration (identification) in the Trading System.
4.11. (subparagraph 4.11 introduced by Minutes of the Board Meeting dated 05.10.2021 No. 215, and amended by Minutes of the Board Meetings dated 31.01.2022 No. 25, 15.08.2022 No. 195, 18.01.2023 No. 4)
(subparagraph 4.11 excluded by Minutes of the Board Meeting dated 30.05.2024 No. 120)
4.2. The Makler shall start the trading session and launch the pre-trading period during which the sellers shall be able to independently adjust only the price of the commodity in their offers, unless otherwise stipulated by the Makler. 
4.3. Upon completion of the pre-trading period, the Makler shall launch the trading period, whereupon the buyers shall become able to execute exchange transactions and/or submit counteroffers.
4.4. To execute exchange transactions during the trading period, the buyers shall submit buy offers for the purchase of the specific lot on the terms of the seller at the starting price, or at a price which is higher than the starting price by one or more ticks. 
To take the leading position with respect to a lot for which another buy offer is already submitted, the buyer shall, during the buy offers submission period set by the Makler, increase the current price per unit of the lot by one or more ticks. 
The Trading System shall register the execution of the transaction between the seller and the buyer with the leading offer (best-price offer or only offer) at the time of expiry of the buy offers submission period for the traded lot.
If the duration of the buy offers submission period for the traded lot exceeds the time remaining until the end of the trading period, the trading period shall be automatically extended by the remaining time of the buy offers submission period for such lot, and shall expire upon registration in the Trading System of the execution of the transaction for the last traded lot.
4.5. During the trading period, the buyer who is not satisfied with the initial terms offered by the seller may submit a buy counteroffer generated on the basis of the relevant sell offer by adjusting the following parameters of the sell offer: quantity of the commodity (excluding any increase), price, delivery terms (delivery period and basis), payment terms, and location of the commodity. 
If any buyer submits a buy offer for the lot on the terms offered by the seller, the counteroffers submitted with respect to such lot by other buyers shall not be accepted by the Trading System, and any previously submitted buy counteroffers shall be deleted. The buyers may submit buy offers for such lot in accordance with the procedure stipulated by the second part of subparagraph 4.4 of these Regulations.
4.6. Upon completion of the trading period, the Makler shall launch the offers adjustment period. 
During the offers adjustment period, the sellers shall analyze the counteroffers submitted by the buyers during the previous period and, if necessary, adjust the parameters of their sell offers (lots) with which no transactions were executed during the previous trading period.
Adjustment of the sell offer (lot) shall include modification of the following parameters: quantity of the commodity (excluding any increase), price, delivery terms (delivery period and basis), payment terms, and location of the commodity. 
If an adjustment of the parameters of the lot reduces the quantity of the commodity in such lot, the remaining portion of the lot shall constitute a new lot which shall be automatically offered at the exchange auction.
4.7. Upon completion of the offers adjustment period, the Makler shall launch the trading and results registration period. 
During the trading and results registration period, the exchange trading participants shall execute exchange transactions using the standard trading period arrangements, with the exception of submission of counteroffers by the buyers and the procedure for the registration of exchange auction results.
4.8. (subparagraph 4.8 introduced by Minutes of the Board Meeting dated 15.08.2022 No. 195, and amended by Minutes of the Board Meeting dated 18.01.2023 No. 4)
(subparagraph 4.8 excluded by Minutes of the Board Meeting dated 30.05.2024 No. 120)
5. Certain Aspects of Conduct of Reverse Exchange Auctions 
5.1. The exchange auctions shall be conducted concurrently for all buy offers (lots). The Trading System shall activate the offers submitted by the buyers whose traders have completed electronic registration (identification) in the Trading System.
5.2. The Makler shall start the trading session and launch the pre-trading period during which the buyers shall be able to independently adjust only the price of the commodity in their offers, unless otherwise stipulated by the Makler. 
5.21. (subparagraph 5.21 introduced by Minutes of the Board Meeting dated 05.10.2021 No. 215, and amended by Minutes of the Board Meetings dated 31.01.2022 No. 25, 15.08.2022 No. 195, 22.09.2023 No. 227)
(subparagraph 5.21 excluded by Minutes of the Board Meeting dated 30.05.2024 No. 120)
5.22. (subparagraph 5.22 introduced by Minutes of the Board Meeting dated 05.10.2021 No. 215, and amended by Minutes of the Board Meetings dated 31.01.2022 No. 25, 15.08.2022 No. 195, 22.09.2023 No. 227)
(subparagraph 5.22 excluded by Minutes of the Board Meeting dated 30.05.2024 No. 120)
5.3. Upon completion of the pre-trading period, the Makler shall launch the trading period, whereupon the sellers shall become able to execute exchange transactions and/or submit counteroffers.
The counteroffer shall be generated by the seller by adjusting the following parameters of the buy offer: quantity of the commodity excluding any increase), price, delivery terms (delivery period and basis), payment terms, and location of the commodity.
(subparagraph 5.3 as amended by Minutes of the Board Meeting dated 31.01.2022 No. 25)
5.4. To execute exchange transactions during the trading period, the sellers shall submit sell offers for the sale of the specific lot on the terms of the buyer at the starting price, or at a price which is lower than the starting price by one or more ticks. The seller shall confirm his or her obligation to deliver the commodity specified in the relevant buy offer.
To take the leading position with respect to a lot for which another sell offer is already submitted, the seller shall, during the sell offers submission period set by the Makler, decrease the current price per unit of the commodity in the lot by one or more ticks. 
The Trading System shall register the execution of the transaction between the buyer and the seller with the leading offer (best-price offer or only offer) at the time of expiry of the sell offers submission period for the traded lot.
If the duration of the sell offers submission period for the traded lot exceeds the time remaining until the end of the trading period, the trading period shall be automatically extended by the remaining time of the sell offers submission period for such lot, and shall expire upon registration in the Trading System of the execution of the transaction for the last traded lot.
(subparagraph 5.4 as amended by Minutes of the Board Meeting dated 31.01.2022 No. 25)
5.5. During the trading period, the seller who is not satisfied with the initial terms offered by the buyer may submit a sell counteroffer generated on the basis of the relevant buy offer by adjusting the following parameters of the buy offer: quantity of the commodity (excluding any increase), price, currency, delivery terms (delivery period and basis), payment terms, and location of the commodity. 
If any seller submits a sell offer for the lot on the terms initially offered by the buyer, the counteroffers submitted with respect to such lot by other sellers shall not be accepted by the Trading System, and any previously submitted sell counteroffers shall be deleted. The sellers may submit sell offers for such lot in accordance with the procedure stipulated by the second part of subparagraph 5.4 of these Regulations.
5.6. Upon completion of the trading period, the Makler shall launch the offers adjustment period. 
During the offers adjustment period, the buyers shall analyze the counteroffers submitted by the sellers during the previous period and, if necessary, adjust the parameters of their buy offers (lots) with which no transactions were executed during the previous trading period.
Adjustment of the buy offer (lot) shall include modification of the following parameters: quantity of the commodity (excluding any increase), price, currency, tick, delivery terms (delivery period and basis), payment terms, and location of the commodity. 
If an adjustment of the parameters of the lot reduces the quantity of the commodity in such lot, the remaining portion of the lot shall constitute a new lot which shall be automatically offered at the exchange auction.
5.7. Upon completion of the offers adjustment period, the Makler shall launch the trading and results registration period. 
During the trading and results registration period, the exchange trading participants shall execute exchange transactions using the standard trading period arrangements, with the exception of submission of counteroffers by the sellers and the procedure for the registration of exchange auction results.
51. Certain Aspects of Conduct of Reverse Exchange Auctions with Provision of Samples
5.11. To be admitted to the reverse exchange auction with provision of testing samples, the sellers shall be required to successfully pass preliminary testing of the samples provided by them to the buyers prior to the conduct of such exchange auction in accordance with the procedure stipulated by these Regulations.
The schedule of reverse exchange auctions with provision of samples shall be published on the official website of the Exchange on the Internet global computer network at www.butb.by.
5.21. The buy offers shall be submitted within the time sufficient to provide the samples and conduct the tests, subject to the internal regulations of the buyer stipulating the relevant testing procedures and deadlines.
The period for the provision of the testing samples specified by the buyer in the buy offer shall be at least 5 business days from the date of submission of the buy offer by the buyer.
Each buy offer shall obligatorily specify the following:
name of the buyer, contact phone numbers, e-mail address, location of the buyer's facility for the provision of testing samples and their shipping documents by the sellers;
names of the samples to be provided by the seller for testing, and the list of the relevant shipping documents;
deadline for the provision of testing samples;
information on the method for the provision by the buyer, on the date of placement of the buy offer, of written demands describing the sample testing procedure, the list of indicators to be checked in the course of sample testing, and the criteria for the evaluation of the outcomes of testing of the samples provided.
If the seller is willing to deliver the commodity under the buy offer, has at its disposal up-to-date documents (testing protocols, testing certificates) for the commodity which is being purchased with provision of testing samples, and previously successfully passed similar tests, the buyer may waive repeated tests, and recognize that such commodity is suitable for being used for production purposes.
(subparagraph 5.21 as amended by Minutes of the Board Meeting dated 19.06.2023 No. 139)
5.31. The buy offers submitted by the exchange trading participants shall, subject to their compliance with the requirements stipulated by the Exchange and the absence of other reasons for refusal to accept such offers, be included in the register of buy offers, and information on such offers shall be communicated to the exchange trading participants by publication on the global Internet computer network at www.butb.by in the register of buy offers for the trading session specified in the schedule of exchange auctions, such register to be updated by the Exchange, as new buy offers are submitted, by 05:00 p.m. on the business day classified as such by the Exchange. 
5.41. The seller, following the provision of the samples within the time period specified in the buy offer taking into consideration the requirements of these Regulations, shall submit the sell offer with respect to the specific buy offer not later than on the first business day following the date of expiry of the samples provision period specified by the buyer. 
Each sell offer shall obligatorily specify the following:
date of provision of the testing samples by the seller to the buyer;
number of the buy offer. 
Sell offers which do not contain the information specified in the second part of this subparagraph shall be declined by the Makler. 
If the seller participates in the exchange auction with respect to several lots, it shall submit a separate sell offer for each such lot.
5.51. The samples shall be tested by the buyer in accordance with the procedure and within the time period specified by the buyer subject to the requirements of these Regulations. If the buyer needs additional time to complete the testing, the Exchange may, at the request to be submitted by the buyer to the Exchange at least 3 business days prior to the date of the exchange auction, postpone such exchange auction to a later date, provided that no new sell offers shall be accepted for such postponed trading session. 
By 10:00 a.m. on the day preceding the date of commencement of the trading session, the buyer shall send to the e-mail address of the Exchange (goods@butb.by) a letter, drawn in accordance with the form approved by the Exchange and enclosed as Attachment 1, which shall contain information on all sellers who provided samples for testing, including those who previously successfully passed the test, indicating the sellers whose samples passed (including in the past) or failed the test.
(subparagraph 5.51 as amended by Minutes of the Board Meeting dated 19.06.2023 No. 139)
5.61. Based on the information provided by the buyer, as described in the second part of subparagraph 5.51 of paragraph 51 of these Regulations, the Makler shall refuse to accept the sell offers submitted by the sellers whose samples failed the test, and remove such offers from the register of sell offers, citing 'Failure of the Provided Sample to Pass the Test' as the reason for such removal. 
5.71. The buyer shall be responsible for granting access to the exchange auction based on the outcomes of sample testing. All disputes related to the granting by the buyer of access to the exchange auction to sellers based on the outcomes of testing of the samples provided by them shall be reviewed on the basis of applications filed by the sellers to the buyer. 
5.81. The exchange auction shall take place if there are sell offers submitted by two or more sellers who successfully passed the test for the specific buy offer.
The submitted buy (sell) offers which fail to meet the conditions specified in the first part of subparagraph 5.81 of paragraph 51 shall be removed from the register of buy (sell) offers, citing 'Absence of Two or More Sellers' as the reason for such removal.
(subparagraph 5.81 as amended by Minutes of the Board Meeting dated 19.06.2023 No. 139)
5.91. The exchange auctions shall be conducted concurrently for all buy offers (lots). The Trading System shall activate the offers submitted by the buyers whose traders have completed electronic registration (identification) in the Trading System.
5.101. The Makler shall start the trading session and launch the pre-trading period during which the buyers shall be able to independently adjust only the price of the commodity in their offers, unless otherwise stipulated by the Makler. 
5.111. Upon completion of the pre-trading period, the Makler shall launch the trading period which shall be conducted in accordance with the procedure stipulated by subparagraph 5.4 of paragraph 5 of these Regulations, whereupon the sellers shall become able to execute exchange transactions and/or submit counteroffers.
The counteroffer shall be generated by the seller by adjusting the following parameters of the buy offer: quantity of the commodity (excluding any increase), price, delivery terms (delivery period and basis), payment terms, and location of the commodity.
If any seller submits a sell offer for the lot, the counteroffers submitted with respect to such lot by other sellers shall not be accepted by the Trading System, and previously submitted sell counteroffers shall not be considered. The sellers whose counteroffers are not accepted by the Trading System may submit sell offers for such lot in accordance with the procedure stipulated by the second part of subparagraph 5.4 of paragraph 5 of these Regulations.
5.121. The sellers may participate in the trading session (submit sell offers, submit counteroffers) only with respect to the lots for which the samples they provided successfully passed the test and were admitted to the exchange auction by the buyers. 
5.131. Upon completion of the trading period, the Makler shall launch the offers adjustment period. 
During the offers adjustment period, the buyers shall analyze the counteroffers submitted by the sellers during the previous period and, if necessary, adjust the parameters of their buy offers (lots) with which no transactions were executed during the previous trading period.
Adjustment of the buy offer (lot) shall include modification of the following parameters: quantity of the commodity (excluding any increase), price, currency, tick, delivery terms (delivery period and basis), payment terms, and location of the commodity. 
If an adjustment of the parameters of the lot reduces the quantity of the commodity in such lot, the remaining portion of the lot shall constitute a new lot, and the auction for such lot shall be conducted during the current trading session with the participation of the sellers whose samples passed the test and were admitted to the exchange auction by the buyer.
5.141. Upon completion of the offers adjustment period, the Makler shall launch the trading and results registration period. 
During the trading and results registration period, the exchange trading participants shall execute exchange transactions using the standard trading period arrangements, with the exception of submission of counteroffers by the sellers and the procedure for the registration of exchange auction results.
5.151. In the event of execution of the transaction with the seller whose samples did not pass the test, or whose samples for the relevant lot were not provided by the seller to the buyer for testing, such transaction shall not be registered in the Trading System, and the Makler shall return the lot to the trading period. The Exchange may impose on such exchange trading participant sanctions stipulated by the Rules for violation of the requirements of these Regulations.
(paragraph 51 introduced by Minutes of the Board Meeting dated 28.02.2023 No. 41)
"52. Certain Aspects of Conduct of Reverse Exchange Auctions with Equivalent Commodities 
5.12. If the buyer submits a buy offer and is willing to purchase, in the course of the exchange auction, equivalent commodities (commodities with similar properties, attributes, and intended uses) (the 'equivalent commodities'), it shall select 'Yes' in the 'Purchase of Equivalents' field, and if the buyer is not so willing, it shall select 'No' in the said field.
The buyer who submitted a buy offer with the option 'Yes' selected in the 'Purchase of Equivalents' field shall, on the day of the relevant exchange auction, pass the electronic registration (identification) in the Trading System before the end of the pre-trading period. If the buyer has not passed the electronic registration (identification) in the Trading System before the end of the pre-trading period, his or her buy offer with the option 'Yes' selected in the 'Purchase of Equivalents' field shall be withdrawn by the Exchange from the exchange auction, and removed from the register of sell (buy) offers.
(subparagraph 5.12 as amended by Minutes of the Board Meeting dated 02.08.2024 No. 169)
5.22.
The seller willing to offer the equivalent commodity to the buyer who submitted the buy offer with the equivalent purchase attribute shall submit, in advance, a sell offer with respect to such equivalent commodity in accordance with the procedure stipulated by subparagraph 2.2 of paragraph 2 of these Regulations. The seller may submit several sell offers for different equivalent commodities. 
5.32.
Special procedures shall apply to the conduct of the trading period following the pre-trading period for buy offers envisaging the possibility of purchasing equivalent commodities: the period shall be used for the submission of sell counteroffers (alternative offers). No transactions shall be executed, as it shall not be permitted to submit sell offers with the intent to sell commodities under buy offers with the equivalent purchase attribute. 
The seller offering an equivalent commodity shall submit a sell counteroffer specifying such equivalent commodity. If there are several equivalent commodities, the seller shall submit several counteroffers, with one such counteroffer for each equivalent commodity.
Procedures for the conduct of this trading period with respect to the buy offers without the equivalent purchase attribute shall be stipulated by paragraph 5 or paragraph 51 of these Regulations, respectively.
5.42.
During the offers adjustment period, the buyer shall assess the counteroffers for the equivalent commodities by the name of the commodity, and shall be able to admit or decline the proposed equivalent commodity. All equivalent commodities admitted by the buyer shall be included in the list of equivalent commodities for which trading shall be permitted.
If the buyer makes no election as to the admission of the equivalent commodity, the relevant sell counteroffers shall be deemed to have been declined.
5.52. The sellers who did not submit sell counteroffers for the equivalent commodity may participate in the auction for the lots for which the buyer has drawn the list of equivalent commodities only to the extent of the commodities admitted by the buyer.
5.62. To execute the exchange transaction with the commodity specified in the buy offer with the equivalent purchase attribute during the trading period, the trading and results registration period, the seller shall submit the sell offer without the equivalent commodity option. In the event of the equivalent commodity sale, the seller shall select the equivalent commodity from the list of commodities admitted by the buyer so that the name of the commodity is replaced with the name of the commodity being sold by the seller as part of the relevant lot. In all other respects, procedures for the execution of exchange transactions shall be governed by indents 2–4 of subparagraph 5.4 of paragraph 5 of these Regulations.
The auction shall be conducted at the price and on the terms of the buy offer, and the name of the commodity shall be determined on the basis of the leading sell offer.
When executing the transaction, the name of the commodity shall be specified as in the leading sell offer at the time of execution, and the terms shall be specified as in the buy offer.
(paragraph 52 introduced by Minutes of the Board Meeting dated 22.09.2023 No. 227)
6. Generation, Signing, and Registration of Exchange Contracts 
6.1. The exchange contracts shall be generated, signed, and registered in the form of electronic documents using the 'Electronic Documents' tab of the personal account interface (the 'personal account').
Information on consummated exchange transactions shall be available to the exchange trading participants in their personal accounts upon completion of the trading session.
6.2. The exchange contract may be generated in the form of an electronic document by either of the parties which executed the exchange transaction upon completion of the trading session. 
(subparagraph 6.2 as amended by Minutes of the Board Meeting dated 22.09.2023 No. 227)
The exchange contract may be generated in the form of an electronic document using both the form recommended by the Exchange, and any free form.
If one of the parties generates the exchange contract using a free form, and the other party refuses to sign such exchange contract on the proposed terms, the parties shall draw and sign the exchange contract using the form recommended by the Exchange, as provided in the attachment to these Regulations, within the time period specified in subparagraph 6.3 of these Regulations.
The total quantity of the commodity to be delivered under the exchange contract, as specified in such exchange contract, may deviate by ±10% (including for each commodity position), unless otherwise stipulated by the Exchange.
(subparagraph 5.4 as amended by Minutes of the Board Meeting dated 31.01.2022 No. 25)
6.3. The exchange trading participant shall sign the exchange contract with his or her EDS within five business days from the date of the trading session.
6.4. The exchange contract drawn with the use of the form recommended by the Exchange shall be registered within one business day from the date of its signing by the second party. 
The exchange contract drawn in free form shall be registered by the Exchange within three business days from the date of its signing by the second party, provided that the terms of the exchange contract are consistent with the terms of the consummated exchange transaction, and with the requirements stipulated by the Rules, these Regulations, and other by-laws of the Exchange. If those conditions are not met, the Exchange shall refuse to register the exchange contract, providing a reason for such refusal. Upon elimination of the reasons entailing refusal to register the exchange contract, the exchange trading participants shall generate a new version of the exchange contract in accordance with the procedure stipulated by subparagraph 6.2 of these Regulations, and sign such new version with their EDSs.
 (subparagraph 6.4 as amended by Minutes of the Board Meeting dated 30.11.2021 No. 271)
6.5. The registration of the exchange contract shall be performed by its sealing with the EDS of the authorized employee of the Exchange. The registration of the exchange contract shall be confirmed by the receipt indicating the details of the EDSs of the representatives of the exchange trading participants who executed the exchange contract, and of the authorized employee of the Exchange who registered the exchange contract. If necessary, the receipt confirming the execution of the contract in the electronic form may be printed out.
6.6. The exchange trading participant, acting within his or her scope of authority, may use the personal account interface to monitor all acts (omissions) of his or her counterparty in connection with the drawing and signing of the exchange contract in the form of an electronic document, and track information on the registration of (refusal to register) the exchange contract, as well as other information required for operations with exchange contracts.
