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Appendix 15
to the Exchange Trading Rules in JSC ‘Belarusian Universal Commodity Exchange’
(as amended by Minutes of the Board meeting dated 10.06.2024 No. 129)

Criteria for evaluating economic entities for inclusion in the register of exchange trading participants and clients of exchange brokers concluding exchange transactions under specific conditions, and for exclusion from it

	No.

	Criterion name	

	Criterion points

	1.
	Less than one year has passed since registration:
of the economic entity in the Unified State Register of Legal Entities and Individual Entrepreneurs or other similar register, registry;
of a new list of participants or owner(s) of assets with 50 or more percent of shares (stake) in the authorised capital of the economic entity.
This criterion does not apply in the following cases:
establishment by an individual – resident of the Republic of Belarus, who is an individual entrepreneur (whose accreditation period as an exchange trading participant or registration as a client of an exchange broker is one year or more), of a commercial organisation founded by one person;
establishment by an individual – resident of the Republic of Belarus, from the moment of whose registration as an individual entrepreneur one year or more has passed, of a commercial organisation founded by a single person, in accordance with the procedure established by Law of the Republic of Belarus No. 365-З of 22.04.2024 ‘On Amendments to the Laws on Entrepreneurial Activity’;
creation or reorganisation of the economic entity in accordance with a separate act of legislation.

	8

	2.
	The economic entity falls under one of the following conditions:
	

	2.1.
	The owner of the assets of the economic entity being evaluated or a participant (shareholder) who owns at least 10% of shares (stake) in the authorised capital of such an entity is in liquidation or insolvency or bankruptcy proceedings have been initiated (protective period, bankruptcy proceedings, rehabilitation, liquidation proceedings)
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	2.2.
	The owner of the evaluated economic entity's assets or a participant (shareholder) who holds at least 10% of shares (stake) in the authorised capital of such an entity is also the owner of the assets (founder, participant, shareholder) of another economic entity, which:
is in the process of liquidation or in respect of which insolvency or bankruptcy proceedings have been initiated (protective period, bankruptcy proceedings, rehabilitation, liquidation proceedings);
has been declared bankrupt and less than one year has passed since the date of its exclusion from the Unified State Register or any other similar register;
had a debt that was recognised as a bad debt and written off in accordance with legislative acts, from the date of its exclusion from the Unified State Register or other similar register (registry) less than three years have passed.

	

	3.
	The owner of the assets (founder), participant, shareholder, economic entity, or its managing director is registered in an offshore zone.

	10

	4.
	Availability of information about the economic entity on:
	

	4.1.
	outstanding debts on payment of taxes, levies (duties), contributions to the Social Security Fund, wages or information on non-payment of taxes, levies (duties), contributions to the Social Security Fund, wages three or more times within one year prior to the evaluation date

	5

	4.2.
	outstanding debt on court orders or writs of execution or information on non-compliance three or more times with court orders or writs of execution during one year prior to the evaluation date
	2

	4.3.
	being in liquidation or in respect of which insolvency or bankruptcy proceedings have been initiated (protective period, bankruptcy proceedings, rehabilitation, liquidation proceedings)
	10

	4.4.
	the economic entity is on the list of suppliers (contractors, executors) temporarily prohibited from participating in state procurement procedures
	10

	4.5.
	the economic entity is in the register of suppliers (contractors, executors) temporarily prohibited from procurement
	10

	4.6.
	other information that provides reason to believe that there is a risk of non-fulfilment by an exchange trading participant or a client of an exchange broker of their obligations under exchange transactions (contracts) and exchange services contract.

	5

	5.
	Presence of three or more violations of the Exchange Trading Rules of JSC ‘Belarusian Universal Commodity Exchange’  (hereinafter referred to as the Rules) committed by the economic entity or a related party within one year prior to the evaluation date, which resulted in the application of sanctions in the form of a fine or deprivation of the right to participate in exchange auctions, or other information related to violations of the Rules

	5

	[bookmark: _Hlk164326949]6.
	The total amount of concluded and executed exchange transactions during the period of inclusion in the Register, provided that at least three transactions are concluded (in Belarusian roubles2)
	

	
6.1.
	
from 50,000 to 200,000 inclusive
	-3

	6.2.
	from 200,001 to 1,000,000 inclusive
	-6

	6.3.
	from 1,000,001 to 2,000,000 inclusive
	-8

	6.4.
	more than 2 000 001
	-13



	The total score is:

	Evaluation result:

	less than 10
	The economic entity:
1) is not included in the Register;
2) is excluded from the Register

	10 and more
	The economic entity is included in the Register



Note:
1.
The term ‘related party’ is used in the meaning defined by the Regulation on provision of exchange deposit by an exchange trading participant as a method of securing performance of obligations under exchange transactions (contracts) and exchange services contract, approved by Resolution of the Board of JSC ‘Belarusian Universal Commodity Exchange’ dated 08.01.2007 No.1.

2.
When executing an exchange transaction in foreign currency, its amount in Belarusian roubles shall be determined based on the official exchange rate established by the National Bank of the Republic of Belarus on the date of the transaction.





