Bupreson BecTHnk N210 (65) 2026 / CosgaBaa eauHoe 6UpHeBoe NPOCTPAHCTBO

B pamkax obuiero rogoBoro cobpanua MexayHapoaHon accoumaumm ompx (MAB)
B CaHkT-leTepbypre npeacenatens [NpasneHns benopycckon yHMBepcanbHOM TOBAPHOM
6vpxn (BYTE) Anekcanap OCMOJIOBCKWUWM oteBetun Ha BONpoch Bupxesoro
BectHuka. Maea BYTH pacckasan o coTpyaHuyecTtBe OmpX Ha npocTpaHcTee EADCH,
O ABYCTOpPOHHeNn paboTte ¢ lNeTepbyprckon Bupxen, o xoge peannsaumy COBMECTHbIX
NHULMATNB, O HOBbIX MPOEKTax 1 TOBAPHbIX PbiHKaxX-AparnBepax pocTa.

HALLM BUPHHAM
NMPEHPACHO YOAIOTCAH
MHTEMPALLMOHHDbIE

NMPOEHTDI,
YCTPAHAIOLLUUNE
TOPIOBbIE
BAPDbEPDI

— AnekcaHpp [puropbeBud, kak Bbl
oueHuBaete posib MAB, a Takxe ponb
1 nepcneKkTuBbl paboTbl HOBOro opraHa —
Bupxesoro komuteta EA3C pnsa opraHm-
3auum egUHOIro GMPXKEBOro NPOCTPaHCTBA
Ha TOBapPHbIX PbIHKax?

- Yxe cam ¢dakT npoBegeHusa 26-ro
O6uiero cobpaHusa uneHos MAB noaTeepx-
[aeT, 4TO 3TO He NpPOoCTO GopmMalibHOEe
o0beaMHeHMe, a XMBagd, akTMBHAA OpraHu-
3auus, KOTOPY MOXHO MO Mpasy CyYMTaTb
KNto4eBOnM nnathopmMon anasa KoopanHaumu
yCUAUM N0 pPas3BuUTMIO OpraHnM30BaHHbLIX
TOBapPHbIX N GUHAHCOBbLIX PBIHKOB HE TONLKO
Ha npocTpaHcTee CHI, HO 1 3a ero npeae-
namu. Hawa 6upxa sasnaetca yineHom MAB
¢ 2008 ropa, n Accoumaunio Mbl paccma-
TpMBaeM He WunHavye kak 9PDEKTUBHbLIN
WHCTPYMEHT A9 BblpaboTKM KOHCOAMAMPO-
BaHHbIX MOAXO40B K COBEPLIEHCTBOBAHMUIO
B1pXeBON MHDPACTPYKTYPbI, rAPMOHM3aLNN
CTaHAAPTOB 1 OOMEHa Ny4LMKY NpaKTUKaMK.

Yto kacaetca bBupxeBoro komuteTa
EASC, 10, Ha Mol B34, CO3AaHne 3TOro
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CyMMa 6upHeBbIX CAENIOK Pe3UAEHTOB
Benapycu u Poccum B 3KBUBaneHTe
3a 8 mecsaues. PocT rog Kroay - 122%.

HOBOIO KOHCYNLTATMBHOIO OpraHa OTKpbiBaeT
Ka4eCTBEHHO HOBbIV 3Tan eBpas3uimncKon NHTe-
rpaumm. dopMmpoBaHne eanHOro 6UPXeEBOro
MPOCTPaHCTBA Ha TOBAPHbIX pPbiHkax EAQC —
cTpaTervyeckmii NpuopuTeT, peannsauusg
KOoTOoporo 6yaeT cnocobCTBOBATL AanbHEN-
Lwemy COAMXKEHMIO SKOHOMUK CTPaH-Y4aCTHULL
M MOBbIWEHWIO MPO3PAaYHOCTN PLIHKOB, a
Takxe co3gacTt dyHAaMeHT ANg €OMHOro
uMdPOBOro NPOCTPaHCTBA TOProB B pamMKax
Cotosa. BYTB Buaut B bupxeBom KomMU-
TeTe EASC cuctemoobpasyowmin UHCTUTYT,
NpU3BaHHbIN 06EeCcne4YnTb KOOPpAMHALUIO
OUPXEBON NMOAUTUKM FOCYAAPCTB-YIEHOB U
YCTPaHUTb PETYAATOPHbIE N VHblE Bapbepbl Ha
nyTn K 06L,eMy TOBAPHOMY PbIHKY.

— KakoBbl OCHOBHbIe pe3ynbraTtbl 8 me-
cqAUEeB TeKyLlero roga, ¢ KakumMu ToBap-
HbIMU CEeKTOpaMM Bbl CBsi3blBaeTe 3TN Nno-
Kasarenun?

— [lo wuToram sHBaps—asrycta obuias
cymMma BUpPXEBbLIX COENOK YBENUYUNACh Ha
4yeTBepPTb, a 9KCMOPT — Ha TpeTb. [NaBHbIN
apanBep pocTta — MNPOAYKLUUA CENbCKOro
xo3ancrtea. Cenyac 970 camblli NUKBUAHbIN
CErMeHT BMPXEBOr0 pPbiHKA, 1 9 AymMato, 4To
Takaa TeHOeHumsa coxpaHutca. Kpome Toro,
BbICOKYIO MOMOXUTENbHYIO ANHAMUKY OEMOH-
CTPpUPYeT HanpasfieHNne «MNPOMbILIIEHHbIE
N notpebutenbckMe ToBapbl». Bupxesble
TOPrM rotToBOM MPOAYKUMEN LUMPOYANLLIErO
aCCOPTUMEHTA — CErOAHSA 3TO OAMH N3 CaMblX
MONyASPHbIX NHCTPYMEHTOB KOPMOPATUBHbIX
3akyrnok B cTpaHe. 1o cpaBHEHMIO C NPOLLSIBIM

roooM TOBapoobOOpPOT B CErMeHTe YBEu-
4yuncs B NoNTOpa pasa.

[oBOpS 0 pesynbratax padoTbl BUPXU, He
MOTY HE OTMETUTb CYLLLECTBEHHbIM POCT y4acT-
HMUKOB BUpPXeBbIX TOpros. C Havana roga mbl
akkpeanToBanu noyT 2 500 HOBbIX KOMMNAHWI,
Bkoyasd 700 nHocTpaHHbIX. HaBepHoe, 3To
camblli ApKMin nokasaTesnb BOCTPeOOBaAHHOCTH
OupxeBoro mexaHmama. OH OaeT 4eTKui
CUrHas, 4yto Mbl Ha NMPAaBUIIBHOM MyTU.

— Coo0Owanocb, 4TO N0 UTOram NepBoi
nosioBuHbl 2026 roga ToBapooobopoT GUp-
XXM C POCCUACKMMM KOMMAHUSMU BbIPOC
Ha 21%, pocTuriye $619 mnH. C kakumm
TOBaApHbIMU CEKTOPaMu U PeruoHamMmm Bbl
CcBfi3blBaeTe 3TOT POCT?

— Mory nogenutbca 6o0nee akTyanb-
HbiMK faHHbiMK. 3a 8 mecqaues 2026 roga
pe3uaeHTol benapycn n Poccum 3akio-
Y OUPXEBbIE CAENKM HA OOy CymMMy
925 MUNIMOHOB O0NAPOB B SKBUBANEHTE.

MADB - #uvBaA, GKTUBHAA

OPraHn3auuvAn, Hnwo4yesan

nnaTpopmMa Asid HOoOpAUHALUK
yCW/IMiA NO PA3BUTUIO PbIHHOB

He TOJIbKO HA MPOCTPCUHCTBE

CoppyHecTBa.
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Temn pocTta k aHanormyHomy nepuogy 2025
roga coctaBun 122%. Kak n B NpoLwom
rony, B CTPYKType 6MpxeBOro ToBapoobo-
poTa npeobnagan 6enopycckuin akcnopT. Mo
nToram siHeBapsi—aBrycta ero gons gocrurna
87% NPOLEHTOB B CTOMMOCTHOM BbIPaXXeHUN.

Bonblwe Bcero poccusaHe nokynawT Ha
Hawemn nnouwagke CamMBo4YHOE Macno, cyxoe
MOJIOKO U MSICONPOAYKTbl. B HENPOAOBONb-
CTBEHHOM CErMeHTe BbICOKMM CMNPOCOM
nonb3yloTcs nuaomMarepuansl, NUCTOBOE
CTEKNO, NIbHAHOE BOJIOKHO U KOXa «BeT-
ono». MpruyemMm No BCEM 3TUM MO3ULMUSM,
Kak MpOAOBOSLCTBEHHBIM, Tak M HEMPOAO-
BOJ/IbCTBEHHbBIM, 0ObEMBI CAENOK 3aMETHO
BblpOCAN. Hanpumep, No CAMBOYHOMY Machy
TEMIM POCTa K MPOoLWNoMy rogy coctasmn 128%,
no nuaomarepunanam — 114%, a no Maconpo-
ayktam — 113%.

— KakoBbl panbHeilne nnaHbl CO-
TpyaHudecTtBa c NMeTepOyprckoit Bupxei:
dopmupoBaHMNIO epuHoro OupxxeBoro
NpoCTpaHCTBa, 0OMeH AaHHbIMU, MPU3Ha-
HUe MHAUKATOPOB, B3aMMHOINo Aonycka
Y4aCTHUKOB TOProe?

— Bsaumogpencteue c [lNetepbyprckom
Bupxen mMbl paccMmatpyuBaemM B KOHTEKCTE
CTpaTerMyeckoro napTHEPCTBA, HanpaBieH-
HOro Ha GOpPMUPOBAHME EAMHOIO BUPXEBOIO
npocTpaHcTea. B HacToswee Bpemsa Mexay
Hawumu Bupxamn AencTByeT psaja corna-
LEeHWI, NpeaycMaTpmUBaloLLnX yBENNYEHNE
OupxeBoro ToBapoobopoTta Benapycu u
Poccun, yctpaHeHne TOProBbix Bapbepos,
rapMOHM3auMio YCNOBUIA 4OMYCKa y4aCTHUKOB
1N nonynapmaaunio 6UPXKEBOr0 MexaHnsma
cpean cyObekTOB XO3AMCTBOBAHUSA [OBYX
CTpaH.

[MTOMMMO STOr0, COBMECTHO C KOnje-
ramu 13 Opyrux rocynapcTts, Mbl akTUBHO
COTPYyAHWYAEM MO CO3[AaHUID MeXAyHa-
POAHOW CUCTEMbI MHAMKATOPOB TOBAPHbLIX
PbIHKOB, a TakXe $BASEMCS y4ypeauTensmu
MexayHapoaoHoM accouvaunm TOBapPHbIX
n odblovyepcHbix Gupx. Oba aTnx npoekTa
Ype3BbIYANHO BaXHbl, U Y HUX, HECOMHEHHO,
6onbwoe 6yayuwee. Kak nobble MHTerpa-
LUMOHHbIE MHMLMATMBLI, OHW NpeanonarawT
CNaxeHHYI0, CKOOPAMHMPOBAHHYIO paboTy
0N JOCTUXEHUS OBOLLIMX Lenen, u Mory ¢
YBEPEHHOCTbLIO CKa3aTb, 4YTO HaWnM Gupxam
3TO MPEeKpacHo ygaeTcs.

— Bawwum UeHOBble WHAEKCbl YXe
TpaHcnupyloTca 4Yepe3 nnatdopmy SPX
MeTepOyprckoii Bupxu. Kak aro B3a-
MMOZENCTBUME B paMKax CO3[aHUS MeX-
AYHApPOOHOM CMUCTeMbl UHAUKATOPOB
EADSC+Y306ekuctaH noenmano Ha paborty
BYTB, n kakme warm naaHuUpyloTca Onsa
yrnyoneHus aToi nirerpauun?

— CoBepLUeHHO BeEPHO, B okTabpe 2025
roga Mbl Hayanu pacnpoCTpaHATb Hallu
LLEHOBbIE MHAEKCHI Yepe3 MHPDOPMaALMOHHO-
aHanuTudeckyto nnatdopmy MeTepbyprekon
Bupxun. M3HayanbHO nonb3oBatenam SPX
OblNn 0OCTYMNHbI 6osiee 60 NHAEKCOB MO NATU
TOBApHbIM rpynnam: YepHble MeTanbl,
Kpyrible necomaTtepuanbl U WPOThI
MacCNYHbIX Ha BHYTPEHHEM PbIHKE 1 NUoMa-
TEpwnasbl U CAMBOYHOE MaC/O Ha BHELLHEM.

B atom roay Mbl paclwimpunn nepedveHb
LLEHOBbIX MHOMKATOPOB, pasMellaeMbliX Ha
nnatrpopme SPX. B yacTHOCTU, Obinn gobas-
NeHbl MHOEKCHl HAa 3KCMOPTUPYEMOE CyXxO0e
MOJIOKO, a TakXe MNATb FPynn UHAEKCOB Ha
OCHOBE BHEBOUMPXEBbLIX CAENOK MO TakMM No3u-
LMAM, Kak CTallbHOM KPYr, TIMCTOBOW NPOoKaTt 1
NOACOJSIHEYHbIV LPOT HA BHYTPEHHEM PbIHKE
MoC nuaomMatepuansl U pancoBoe Macro
Ha BHEWHeM. BkryeHne BHEOUPXEBbLIX
OaHHbIX ObIIO NPUHUMANANBHO BaXHO BBUAY
TOro, 4TO 3HayMTesbHaa 4acTb pPeabHbIX
COENOoK MpOXOAUT BHE OpPraHm30BaHHbIX
Toproe. CoOTBETCTBEHHO, 6€3 BHEDMPXKE-
BOrO CerMeHTa LeHoBasi KapTuHa 6bina Obl
HEMNOJTHOMN.

Bbicokas BOCTpebOBaHHOCTb MHOEKCOB Y
[en0oBOro coobuecTBa, PerynsaTtopoBs v Apyrnx
notpebutenen [OaHHbIX CBUAETENbCTBYET
O MepCcnekTMBHOCTM 3TOr0 HampasBneHus
coTpygHudecTsa ¢ lNeTepbyprckon bupxen.
Bnaropgaps 1ako B3anMOBbLIFOAHOM KoOJfa-
6opauun Mbl NOBLICUNU LEHHOCTb SPX kak
NCTOYHMKA LLEHOBOW MHMOPpMaUMn 1 co3ganm
OOCTOMHYID anbTepHatuBy 3apybexXHbim
aHanoram. co3fann AOCTOMHYIO anbTepHa-
TMBY 3apybexHbiM aHanoram. B ganeHenwem

Co3pnaHue HoBoro bupxesoro

HomuteTa EADC oTHpbIBOET
HAa4YeCTBEeHHO HOBbIM 3TAN

€BpPa3UNCHON UHTEr paLun.
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CKOHLIEHTPUPYEMCSH HA CUCTEMHOM Pa3BUTUM
N MacwTabupoBaHUM JIMHENKM WHOEKCOB,
npeacrtasneHHblx Ha nnatdopme. Hawa
6upxa ob6nagaet OrpoOMHbIM MacCUBOM
YHUKANbHbIX [OaHHBIX MO OUPXEBOMY U
BHEOMPXEBOMY TOBAPHOMY PbIHKY Benapycu,
NO3TOMY PE3€epPBOB ANA yrybneHus coTpya-
HWYyecTBa XBaTUT Ha FOAbl Bnepen.

— BYTB 3anycTtuna cneunanmsnpoBaH-
HYIO 3JIEKTPOHHYIO MJIOWAaAKY AJiS TOProB
paboTtamu u ycnyramu no mogenu oopar-
HOro aykuuoHa, a TakXe Mnpe3eHToBana
MaclwTaOHbIA 3JIEKTPOHHbIA KaTanor To-
BapoB, KakoBbl nepBbie uTOoru padoTbl
3TUX HOBbIX UUdpPoOBbLIX Nnatpopm?

— Beens B akcnnyartauumio niaarpopmy
«Bupxesble Topru paboTamMmun U ycnyrammn»,
Mbl CO34aNN HOBbIN CErMeHT OMpPXeBOro
pblHKa. Mo3TOMY OXMAaTh ObICTPLIX PE3y/b-
TaTtoB ObINO Obl, KAK MUHUMYM, HauBHO. Benab
[aneko He BCe Yy4aCTHUKM PbIHKa CTPOMYCyr
roTOBbl MEPEBOAUTbL CBOD OEATENbHOCTb
B umndposon ¢Gopmar. Tem He MeHee, Mbl
BMOMM, Kak MOCTENneHHO MeHsieTca obpas
MbILUEHNA MNpeacTaBUTENEn OTpaciu.
Mpexne BCero, ato kKacaeTcs 3aka3ymkoB
paboT un ycnyr. Ecan Ha nepBbix mopax OHU
pasmewiany 3asaBkn Ha MNOKynky Hebonb-
woro obvema 1 genanu 970 6eCCUCTEMHO, TO
CEeroaHsa Ucnonb3oBaHne BUPXEBbIX TOProB
NpMoBPENo PerynspHbIi XxapakTep, a CyMMbl
COEI0K BbIPOC/IM Ha NOPAA0K MO CPaBHEHUIO
C NepBbIMM Mecsuamm paboTbl MAOLLAAKN.
Tak 4TO pas3suUTHEe BUPXEBOM TOProenu pabo-
Tamun 1 ycnyramm — aT0 «urpa B AO0Nryi0o»,

HO S HUCKOJIbKO HE COMHEBAIOCh, YTO BpEMS U
YCUNS, BJIOKEHHbIE B 9TOT NPOEKT, OKYNATCSH
MHOIOKparHo.

[To noBoAy 9NEKTPOHHOro karajnora
TOBapPOB MOTY CKasaTb, YTO 3TO MPOEKT CTpa-
HOBOro macurtaba. lNMoTeHunanbHO OH MOXET
MNOCNYXUTb QYHOAMEHTOM AN MOCTPO-
€eHVs eAnHON 06LEeHaUNOHaNbLHON CUCTEMBI
3aKynok W NpoABUXEHUA BGENnopycCcKom
npoAyKUWM BHYTPU CTpaHbl 1 3a pybexom.
beclwoBHaga MHTErpauus ¢ HauMoHanbHbIMU
M MexXAyHapOoAHbIMKU KinaccuoukaTtopamm
TOBapoOB, Mo6asnbHbI MOUCK, BCTPOEHHbIE
«YMHble OUALTPBLI», MOALEPXKA MYJbTU-
A3bIYHOCTW, BbICOKAA AeTann3aums onmcaHna
TOBAPHbLIX MO3NLNIA U NPOLABUHYTLIA aHann-
TUYECKUA MOAYNb. OTO NMb HEKOTOPbIE
GYHKUMOHaNbHbIE BO3MOXHOCTW HALWEero
Kkartanora, KoTopblii, 6€3yCnoBHO, HahaeT
NPUMEHEHNE KaK MHCTPYMEHT AA peLlleHns
cTpaTternMyeckmx 3aja4 rocygapcrtsa u
Bu3Heca.

FnaBHbIM apanBep pocTa

ANA HAC - NPOoAYHKLUA CeJIbCHOIro

XO3AUCTBA, CaOMbIVA NUKBUAHbIA

CEerMeHT OMpPHEBOIro PbIHHA,
BbICOKAA AUHAMMHA

TAHMHEe Y NPOMBbILUNTIEHHbIX

n I'IOTpGGVITeanHVIX TOBCOPOB.





